BEDFORD MORTGAGE CORPORATION

PLEASE RETURN APPLICATION AND"ADDITIONAL INFORMATION TO:
BEDFORD MORTGAGE CORPORATION

ATTN: FRANK MADARAS

JBEDFORD MORTGAGE CORPORATION— |
105 WEST GEORGE STREET ' 5
ITASCA, IL 60143-2570

Phone Number: 630-250-0408
Fax Number : 630-250-0427

L OAN
DOCUMENTS

SIGN ALL FORMS



BEDFORD MORTGAGE CORPORATION

RESIDENTIAL MORTGAGES
PURCHASE

Below is the list of items required to take your application for your purchase:

1.

10.

11.

12.

13.

14.

Copy of signed Purchase Agreement indicating address of subject property, sales price and
closing date.

Date subject property was built (or will be completed, 1f new construction).
Name(s) in which title will be held for subject property.
Residence(s) for the past two years (for both borrower and co-borrower).

Employment history for the past two years—including addresses, phone numbers, and
position titles (for both borrower and co-borrower).

Gross annual income (for both borrower and co-borrower). If applicable, breakdown
income by base salary, bonuses, hourly, overtime, commissions, dividends/interest and
gross rental income for each income property owned. Indicate and describe any other
income.

Annual Real Estate Taxes for subject property (estimate taxes, if new construction).

Home Owners Insurance Premium for subject property.

Names, addresses--including city, state, and zip code--and account numbers for
installment liabilities with monthly payments and balances.

Names, account numbers, and balances for all open revolving charge accounts.
Names, addresses--including city, state, and zip code--and account numbers for current
mortgage holder with balance or name(s), address(es) and phone number(s) of

landlord(s) for previous two years.

Names, addresses--including city, state, and zip code--and account numbers with
current balances for all asset accounts.

Address(es) of any rental properties, mortgage payments, taxes, and insurance.

Names, phone numbers and addresses--including city, state, and zip code--for all realtors
and lawyers involved in this transaction.

SHOULD YOU HAVE QUESTIONS, PLEASE DO NOT HESITATE TO CALL
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BEDFORD MORTGAGE CORPORATION

RESIDENTIAL MORTGAGES
REFINANCE

Below is the list of items required to take your application for your refinance:

1.

2.

10.

11.

12.

13.

14.

15.

Date subject property was built.

Year subject property was purchased.

Original subject property sales price.

Describe any improvements made to subject property (list total costs incurred).
Name(s) in which title will be held for subject property.

Residence(s) for the past two years (for both borrower and co-borrower).

Employment history for the past two years--including addresses, phone numbers, and
position titles (for both borrower and co-borrower).

Gross annual income (for both borrower and co-borrower). If applicable, breakdown
income by base salary, bonuses, hourly, overtime, commissions, dividends/interest and
gross rental income for each income property owned. Indicate and describe any other
imcome.

Copy of most recent Real Estate Tax Bill(s) for subject property.

Home Owners Insurance dwelling coverage amount, premium amount, account number
and renewal due date for subject property (copy of Home Owners Insurance policy).

Names, addresses--including city, state, and zip code--and account numbers for
installment liabilities with monthly payments and balances.

Names, account numbers, and balances for all open revolving charge accounts.

Names, addresses—including city, state, and zip code--and account numbers for current
mortgage holder with balance or name(s), address(es) and phone number(s).

Names, addresses--including city, state, and zip code--and account numbers with
current balances for all asset accounts.

Address(es) of any rental properties, mortgage payments, taxes, and insurance.

SHOULD YOU HAVE QUESTIONS, PLEASE DO NOT HESITATE TO CALL

1BMCREFI 7/03



BEDFORD MORTGAGE CORPORATION

RESIDENTIAL MORTGAGES

REASON FOR REFINANCE

BORROWER(S):

ADDRESS:

MY/OUR PURPOSE IN APPLYING FOR A REFINANCE IS:

IT IS MY/OUR INTENTION TO USE THE CASH PROCEEDS FROM THIS LOAN FOR:

Borrower Co-borrower

Date

ILLINOIS RESIDENTIAL MORTGAGE LICENSEE

BMCREFR 1/99



PRIVACY POLICY DISCLOSURE

(Protection of the Privacy of Persenal Non-Public information)

Respecting and protecting customer privacy is vital to our business. By explaining our Privacy Palicy fo you, we

trust that you will better understand how we keep our customer information private and secure while using it to serve
you better. Keeping customner informaticn secure is a top priority, and we are disclosing our palicies to help you
understand how we handle the personal information about you that we collect and disclose. This notice explains how
you can limit our disclosing of personal information about you. The provisions of this notice will apply to former cust-
omers as well as current customers unfess we state otherwise.

The Privacy Policy explains the Following:

* Protecting the confidentiality of our customer information.

= Whao is covered by the Privacy Policy.

= How we gather information.

= The types of infermation we share, why, and with whom.

= Opting Out - how to instruct us not to share certain information about you or not to contact you.

Protacting the Confidentiality of Customer Information:

We take our responsibility to pretect the privacy and confidentiality of custorner information very sericusly.
We maintain physical, electronic, and procedural safeguards that comply with federal standards to store

and secure information about you from unauthorized access, alteration, and destruction. Our control policies,
for example, authorize access to customer information only by individuals who need access to do their work.

From time to time, we enter into agreements with other companies to provide services to us or make products
and services available to you. Under these agreements, the companies may receive information about you
but they must safeguard this information, and they may not use it for any other purposes.

Who is Covered by the Privacy Policy:

We provide our Privacy Policy to customers when they conduct business with our company. If we change our
privacy policies to permit us to share additional information we have about you, as described below, or to permit
disclosures to additional types of parties, you will be notified in advance. This Privacy Folicy applies to consumers

who are current customers or former customers.
How We Gather Information:

As part of providing you with financial products or services, we may obtain information about you from the following
sources:

* Applicaticns, forms, and other informaticn that you provide to us, whether in writing, in person, by telephone,
electronically, or by any other means. This information may include your name, address, employment
information, income, and credit references;

= Your transaction with us, our affiliates, or others. This information may include your account balances,
payment history, and account usage,

= Consumer reporting agencies. This information may include account information and information about your
credit worthiness;

* Public sources. This information may include real estate records, employment records, tetephone numbers, ete.

information We Share;

We may disclose information we have about you as permitted by law. We are required to or we may provide
information about you to third-parties without your consent, as permitied by law, such as:

* To regulatory authorities and law enforcement officials.

* To protect against or prevent actual or potential fraud, unauthorized transactions, claims, or other liability,
+ To report account activity to credit bureaus.

* To consumer reporting agencies.
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* To respond to a subpoena or court order, judicial process or regulatory authorities.
= In connection with a proposed or actual sale, merger, or transfer of all or a portion of a business or an cperating
unit, etc.

In addition, we may provide information about you to our service providers to help us process your applications
or service your accounts. Our service providers may include billing service providers, mail and telephone service
companies, lenders, investors, title and escrow companies, appraisal companies, etc.

We may also provide information about you to our service providers to help us perform marketing services, This

information provided te these service providers may include the categories of information described above under
"How We Gather Information” limited to only that which we deem appropriate for these service providers to carry
out their functions.

We do not provide non-public information about you to any company whose products and services are being
marketed unless you authorize us to do so. These companies are not allowed to use this information for purposes
beyond your specific authorization.

Opting Out

We also may share information about you within our corporate family of office(s). We may share all of the
categories of information we gather about you, including identification information (such as your name and
address), credit reports (such as your credit history), application information (such as your income or credit
references), your account transactions and experiences with us (such as your payment history), and information
from other third parties (such as your employment history).

By sharing this information we can better understand your financial needs. We can then send you notification

of new products and special promotionat offers that you may not ctherwise know about, For exampte, if you
originally obtained a mortgage loan with us, we would know that you are a hemeowner and may be interested

in hearing how a home equity loan may be a better option than an auto loan to finance the purchase of a new car.

You may prohibit the sharing of application and third-party credit-related information within our company or any
third-party company at any time. If you would like to limit disclosures of personal information about you as
described in this notice, just check the appropriate box or boxes to indicate your privacy choices.

[ ] Please do not share personal information about me with non-affiliated third-parties.

(] Please do not share personal information about me with any of your affiliates except as necessary to
effect, administer, process, service or enforce a transaction requested or authorized by myself.

[ Please do not contact me with offers of products or services by mail,
[] Please do not contact me with offers of products or services by telephone.

Note for Joint Accounts: Your Opt Out choices will also apply to other individuals who are joint account hiolders.
If these individuals have separate accounts, your Opt Out wifl not apply to those separate accounts.

Name Company Name
Address Address

City, State, Zip City, State, Zip
Phone# Phone #

Loan #

Signature Date

Calyx Form - privacy2.frm (07/01)



IL.

LOAN BROKERAGE DISCLOSURE STATEMENT,
LOAN BROKERAGE AGREEMENT,
AND BORROWER INFORMATION DOCUMENT

Terms and Definitions

1.  License Broker BEDFORD MORTGAGE CORPORATION

2. Addressof 210 WEST IRVING PARK ROAD
ITASCA, 1L 60143

License Number _ MB.0004123

Year Broker Began to Broker Loans 1993

Form of Entity “an Illinois Corporation”™

Borrower(s) (the “Borrower/Applicant™)

Address of Borrower

A

oe

Address of Property to be Mortgaged (the Real Estate)
9. Loan Fee ( % ) percentage of the
principal balance of the loan obtained

10. Term of Agreement
11. Mortgage Applied for:
a. Amount;
b. Interest Rate:
c. Type:
d. Term in Months:

Loan Brokerage Disclosure Statement (38 1II. Adm. Code 1050.1020)

The Borrower acknowledges by signing below that the Borrower understands that (1) the Broker does not
make mortgage loans, and (ii) that the actual funds are provided by another entity, which entity may affect
availability of funds.

The Broker is doing business as set forth above at I.1. licensed by the State of Illinois pursuant to the
Residential Mortgage Licensing Act of 1987, as amended (the Act). Broker has been a Mortgage Broker
of mortgage loans under the name of the Broker since the year set forth above at 1.4 and (except as
disclosed herein) has never operated under any other name and is not affiliated with any other company
(as affiliated is defined in the Act).

THE UNDERSIGNED APPLICANT HAS READ AND UNDERSTANDS THE ABOVE LOAN
BROKERAGE DISCLOSURE STATEMENT OR HAS HAD THE CONTENTS EXPLAINED BY
SOMEONE NOT CONNECTED WITH THE BROKER.



ML

Loan Brokerage Agreement (38 III. Adm. Code 1050.1010)

UPON REQUEST A COPY OF THE FOLLOWING AGREEMENT SHALL BE MADE AVAILABLE
TO THE BORROWER OR THE BORROWER’S ATTORNEY OR REVIEW PRIOR TO SIGNING.

1.

The undersigned Borrower grants to the Broker the exclusive right to negotiate a mortgage loan on
behalf of the Borrower with the lenders (also referred to herein as “Investors” or “end lenders™) that
have correspondent agreements with the Broker for the Term of Agreement set forth above.

The Borrower agrees to complete all information and to provide all information requested by the
Broker or its investors in order to complete the Borrower’s application for a mortgage loan.

The Broker agrees to process the Borrower’s application and to use its best efforts to obtain a
mortgage loan for the Borrower.

Fees

a.

Costs at Time of Application. The Borrower agrees to pay the Broker at the time of the
application certain costs of the application that includes reimbursement to third parties for costs
such as credit reports and appraisals all set forth on the Good Faith Estimate of Costs (12 CFR
226) provided to the Borrower. The estimate of costs is a Good Faith Estimate and the actual
costs could be affected by conditions that may include, but are not limited to, an appraised value
different from that estimated by the Borrower or credit obligations that the Borrower fails to
report. Borrower agrees to pay other reasonable costs of the Broker in connection with the
mortgage application and Borrower agrees all upfront fees are nonrefundable.

I.oan Fee. Subject to paragraph III.11, at the time the Broker obtains a mortgage loan
commitment for the Borrower, the Borrower agrees to pay to the Broker a fee equal to the
percentage set forth in section 1.9 of the amount of the mortgage loan.

Obligation to Pay Loan Fee. The loan set forth in section I11.4.b above is an obligation of
Borrower upon commitment, and shall be paid at the time of the loan closing or out of the loan
proceeds subject to the obligation of the Borrower set forth in paragraph II1.5.b below.

Cancellation

a.

If the Broker makes a false or misleading statement in the Loan Brokerage Agreement, then the
Borrower may upon written notice to the Broker declare this Agreement null and void, recover
any fees paid to the Broker for which no services have been performed and recover actual costs,
including reasonable attorneys’ fees, incurred in enforcing the Borrower’s rights under this Loan
Broker Agreement.

If the Broker withdraws the loan application after the Broker has obtained a mortgage loan
commitment consistent with the above or if the Borrower has made a material misrepresentation
on the loan application or if the Borrower has failed to provide documentation necessary to the
processing or closing of the loan, the Broker may keep all costs that have been paid by the
Borrower, and may collect any loan fees due to recover any additional actual costs incurred,
including but not limited to reasonable attorneys’ fees for enforcing their rights under this
Agreement.



6 This Agreement incorporates by reference the “Loan Brokerage Disclosure Statement™ and
“Borrower Information Document” furnished to the Borrower by the Broker, which are set forth
herein.

7. The Borrower by signing this Agreement authorizes the release of any and all credit information to
the Broker, the Broker’s agents, and the Investors with which the Broker has correspondent
agreements.

8.  Based upon information originally provided by the Borrower, the Broker will verify credit,
employment and deposit accounts. If these figures vary from the original application, this may
materially affect the amount of the loan (due to details which could not be known by the Broker at
the time of execution of this Agreement) including but not limited to: appraised value of the Real
Estate; credit obligations not disclosed; a change in Borrower’s financial circumstances; a material
change or discontinuation of a loan program by an Investor or other entities such as the Department
of Housing and Urban Development (“HUD”) or the Veterans’ Administration (the “VA™); which
may result in this Agreement being null and void. Upon completion of all verifications and the
property appraisal of the Real Estate, the Broker will submit the information provided by the
Borrower to one or more Investors for their consideration in regard to granting a loan.

9.  This Loan Brokerage Agreement is the only agreement between the Borrower and the Broker, except
for an agreement allowed by 38.1II. Adm. Code 1050.1335.

IV Borrower Information Document. (38 III. Adm. Code 1050.1110)

This document is being provided to you pursuant to the Residential Mortgage License Act of 1987 and
Rules promulgated thereunder (38 III. Adm. Code 1050). The purpose of this document is to set forth
those exhibits and materials you should receive or be receiving in connection with your residential
mortgage loan application with the Broker, holder of the License(s) set forth above at 1.C. and regulated
by the State of Illinois, Office of Banks and Real Estate, under the aforesaid Act:

l.a)} Settlement Cost Booklet (12 U.S.C.2601 et seq.)

2.a) Good Faith Estimate of Costs (12 C.F.R.226}

3.a) Copy of loan application or equivalent form

4.a) Tllinois Mortgage Escrow Account Act (17 III. Rev. Stat. 4901 et seq.)
(for applications for mortgages which require an escrow account)

5.a) Consumer Handbook on Adjustable Rate Mortgages
(for applications for adjustable rate mortgages only)

Upon your request, the following items are available to you:

1)  Sample of the form of note and mortgage that will be executed if the loan applied for is
approved

2)  Sample copy of the commitment letter

3)  Description of underwriting standards that will be considered in evaluating the application



Certain situations could affect the processing of your residential mortgage loan application that may
not be known by the Broker at the time the application was taken. Examples of such situations may
include, but are not limited to:

1)
2)
3)

4

An appraisal value different from that estimated by the Borrower;

Credit obligations that the Borrower fails to report;

A change in the Borrower’s financial circumstances that would result in his or her
ineligibility for the loan; or

A material change or discontinuation of a loan program by an investor or other entity, such as
the US Department of Housing, the Veterans” Administration or a private investor.

YOUR SIGNATURE ON THIS DOCUMENT DOES NOT OBLIGATE YOU TO OBTAIN YOUR
LOAN FROM US. YOU ARE ENTITLED TO A COPY OF THIS AGREEMENT. DO NOT SIGN
THIS AGREEMENT UNTIL YOU HAVE READ IT,

THE UNDERSIGNED BY SIGNING BELOW ACKNOWLEDGES THAT THE UNDERSIGNED HAS
RECEIVED THE ABOVE LISTED MATERIALS (1.A THROUGH 5.A ABOVE).

V. Acknowledgements and Signatures

In witness thereof the parties have executed the foregoing Loan Brokerage Agreement on the date written
below. The Borrower by signing below acknowledges receipt on the same date of the foregoing Loan
Brokerage Disclosure Statement, the Borrower Information Document and the material referred to therein.

BORROWER: BROKER: BEDFORD MORTGAGE CORPORATION
LIC.# MB.0004123

Signature: X By: Date:
Its Authorized Representative

Print Name: LO: Frank J. Madaras 031.0003988

SS#:

Date:

BORROWER:

Signature: X

Print Name:

SS#:

Date:
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RATE LOCK AGREEMENT

TO BEDFORD MORTGAGE CORPORATION:

Your representative has explained the benefits/risks of locking a rate at this time or electing to float the
interest rate and points.

ON MY / OUR LOAN REQUEST FOR I/ WE ELECT TO:

XX _FLOAT THE INTERST RATE. I/We elect to "float" the interest rate and points. [/We understand that
by floating 1/We are not receiving a guarantee of a specific interest rate, points or loan type. I/We
understand that if rates and/or points should rise from where they are today I/We could pay a higher
interest rate or more points or both to secure the requested loan. [t is understood that Bedford Mortgage
Corporation cannot guarantee future program availability under this option. [t is further understood that it
is my/our responsibility to contact Bedford Mortgage Corporation for rate quotes. If I/we subsequently
elect to lock the rate, l/we shalt notify Bedford Mortgage Corporation and confirm the notification in writing.

LOCK THE INTEREST RATE. I/We authorize Bedford Mortgage Corporation to "lock in" our loan
under the fallowing terms:

RATE: % ' POINTS: 0.000 +0.000
Conventional EXPIRATION DATE: n/a

It is understood that if rates and/or points are lower at the time of the closing or at any intervening point in
time, liwe shall not be able to secure that lower rate and/or points. Further, l/'we understand that Bedford
Mortgage Corporation will not be held liable for any expiration of my rate lock due to factors beyond the
contral of Bedford Mortgage Corporation or because of delays on myfour part in supplying necessary
information/documentation. 1/VWe further understand that focking a rate does not assure that our loan will
be approved, but only the terms which will apply if the foan is approved.

XX _{/We agree to fully cooperate with Bedford Mortgage Corporation so that its employees can expedite
the processing of the loan application. 1/We acknowledge that any delay in supplying information or
documentation to Bedford Mortgage Corporation may cause a delay in the processing of the mortgage
loan application and approvail.

The terms of our real estate purchase agreement contain a mortgage contingency expiring on:

g ! . Bedford Mortgage Corperation shall not be responsible for obtaining an extension of this
period from seller, nor shall Bedford Mortgage Corporation be required to give me/us further notice of the
expiration of this contingency period, nor be responsible for communicating with the seller or seiler's
representatives regarding the commitment or the mortgage contingency.

XX _{tis understood that the application fee of $ 300.00 is non-refundable under any circumstances.

Borrower ' Co-bhorrower

LIC. # MB.0004123 | LO. Frank J. Madaras 031.0003988




































